

L
s
 

s
$


d
c


o


h
t


s
r


G
3


e
n
r


a
r

 
 Under t
Legislatur
starting p
 
 When t
spends $6
$6.1 billio

 
 The Gov
does both 
corporate 

 
 This is t
ongoing sp

 
 In addit
health in H
to backfill 

 
 The Gov
system of 
revenue b

 
 In order
Governor 
36 percen

 
 The Gov
existing co
next 5 yea
revenue a

 
 The Gov
agencies m
raises with

Talki

the Iowa 
re approv
point for t

he FY 20
6.3 billion
on, or a d

vernor pro
 as most a
 income ta

the first bu
pending a

ion to the
HF 45, the
 health an

vernor rec
 6%, 9% 
y roughly 

r to replac
increases 
t.  This ge

vernor pro
orporate p
ars.  He pr
nd local g

vernor doe
must give 
hin the mo

ng Poi

 Constitut
ves a bud
the devel

11 budge
n.  The G
decrease 

omised to 
agencies a
ax and red

udget prop
nd it does

e suppleme
e Governo
nd public s

commends
and 12% 
 $200 mil

ce the reve
 the tax o
enerates $

oposes tha
property b
roposes m
overnmen

es not pro
 the raises
oney they

ints fo

tion, the 
dget.  The
opment o

et is adju
overnor’s
of $185 m

 cut the bu
are cut by
duce comm

posal in fi
s it in the 

ental appr
r propose

safety cuts

s changing
to a flat 6
lion per ye

enue lost 
n casino p

$200 millio

at new cor
be reduced
making up 
nts will be

opose any 
s (15 perc

y are appro

 
r the G

Governor
e release 
of House 

sted for a
s recomm
million co

udget and
y 6 percen
mercial pr

ve years t
first year 

ropriations
es $21 mil
s that wer

g the corp
6% rate.  T
ear once i

by reduci
profits from
on per yea

rporate pr
d to 60% 
 one-half 

e forced to

 funding fo
cent over 
opriated f

Govern

r propose
 of the Go
 Republic

all genera
mendation
ompared 

d creates j
t and he p

roperty tax

to align on
 (FY 2012

s for indig
lion of sup
re part of 

porate inco
This reduc
it is fully i

ng the co
m the cur
ar in new 

roperty be
(from the 
of the $50

o make up

or the Cul
2 years) b

for operati

nor’s B

es a budg
overnor’s

can budge

al fund ex
n for FY 2
to adjust

jobs.  His 
proposes 
xes. 

ngoing rev
). 

gent defen
pplementa
Culver’s $

ome tax fr
ces corpo
mplement

rporate in
rrent rate 
 revenue. 

e taxes at 
 current 1
00 million 
p the othe

lver salary
but they h
ions. 

Budget

get and th
s proposa
et targets

xpenditur
2012 is ju
ted FY 20

budget re
to reduce 

venue wit

nse and m
al appropr
$84 million

rom a gra
rate incom
ted. 

ncome tax
of 22 perc
 

 60% of v
100%) ove
 reduction
r half. 

y increase
have to fu

t 

he 
al is a 
s. 

res, it 
ust over 
011. 

equest  
 the 

h 

mental 
riations 
n in cuts. 

duated 
me tax 

, the 
cent to 

alue and 
er the 
n in 

es. The 
nd the 

 


